Important:

z Implementation of the Repurchase Scheme

As of September 21, 2023, Ningbo Shanshan C&d, (the "Company")
repurchased4,270,851sharescumulativelythrough centralized bidding, accounting
for 1.96% of the @Gmpanys total share capital (2,263,973,358 shares). The highest

price and lowest price of the repurchase transactionRB18.70 per share and



increase in the total amount of share repurchase funds, the other contents of the share
repurchase plan of theo@pany hae not changed.
For details, please refer the relevant announcements made by the Company on

December 8, 2022 and\ugust 29, 2023 on the website of the Company

Il. Progress of implementingthe Repurchase of Shares

1. On December 29, 2022, the Company implementedirdteshare repurchase.

For details, please refer f&mnouncement on the First Repurchase of Shares through

Centralized Bidding Transactions the Company’s websiten December 29, 2022.

2. After the closire of tradingon March 1, 2023, th€onpany’scumulative share
repurchase ratio reached 1% of the total share capital ofdhw&hy.For details,

please refer tohe “Announcement on the Progress of Repurchase of Shares through

Centralized Bidding Transactiondisclosed by the @npany on March 1, 3.

3. In accordance with Rules of Share Repurchase by Listed Com@anudise
Guidelines for SelRegulation of Listed Companies of Shanghai Stock Exchange No.
7 - Repurchase of Shares and other relevant laws and regul#tmlasestprogress of
the Gmpany's share repurchas@announced as follows:

From September 1 to September 2023, the Company repurchased 18,145,384
shares cumulatively through centralized bidding, accounting for 0.80% of the
Company’s total share capital. The highest price and lowest price of the repurchase
transaction was RMB5.20per share and RMBL.01per share respectively. The total
amount paid was RMB67.18million (excluding transaction costs).

As of September2l, 2023, the Company repurchased4,270,851 shares
cumulativelythrough centralized bidding, accounting for 1.96% of tbex@anys total
share capitalThe highest price and lowest price of the repurchase transaction was
RMB18.70 per share and RMB14.pér share respectively. The total amount paid was
RMB 744.87million (excluding transaction costs).

The share repurchase is in accordance with relevant laws and regulations and the
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http://www.ssgf.net/uploads/20221229/b4806082a74a7ab9e6945976d957e55d.pdf
http://www.ssgf.net/uploads/20221229/b4806082a74a7ab9e6945976d957e55d.pdf
http://www.ssgf.net/uploads/20230301/1cd0f3d812ac22816fa5a5bc61f8d22a.pdf
http://www.ssgf.net/uploads/20230301/1cd0f3d812ac22816fa5a5bc61f8d22a.pdf
http://www.ssgf.net/uploads/20230301/1cd0f3d812ac22816fa5a5bc61f8d22a.pdf
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