Ad hoc announcement pursuant to Art. 53 LR

Important Notice:

z Shanshan Group Co., LtfShanshan Group”) holdg82,222,036Ghares of
Ningbo Shanshan Co., Ltdtkfe Company”), accounting for 34 %bof the total share
capital of the Company. Prior to the share pledge, Shanshan Group has pledged
512,363,870 shares of the Compaaggounting for 65.50% of the total shares of the
Company it holds and 22.63% of the total share capital of the Comptay.the
share pledge, Shanshan Group will h&28,493,870 shares of the Company pledged
(including the shares pledged this time)}@mting for 67.69% of the total shares of
the Company it holds and 23.39% of the total share capital of the Company.

According to the relevant provisions &hanshan Group'the Prospectus for
Issuance of Nn-public Offering of Convertible CorporateBonds (the Kst Tranche,
2022) to Professional Investorsand the Prospectus fdissuance ofNon-public
Offering of Convertible CorporateBonds (theFourth Tranche, 2022)o Professional
Investors Shanshan Group has pledged 108 million and 52 million urotestri
outstanding shares of the Company to LC Securities Cq.{d_fstovide guarantee for
share conversioand repayment of current bonds of the holders ofSt&h EB1" and
"22 Shan EB4" convertible corporatebonds. Please refer to the relevant
announcments of the Company on Company’s official website (www.ssgf.net) on
August19, 2022, Septembe@9, 2022, October£ 2022 andNovember 5, 2022 for
details)

At present, the Company has received the notice from Shanshan Group. In
accordance with relevamigreements and guarantee situatbrthe "22 Shan EB1"
and "22Shan EB4"bonds Shanshan Groupas intended tpledge10.68 million and
6.45 million supplementamynrestricted outstanding shares of the Company it holds to
the trustee for th®onds and tansfered these shareseparatelyto the “Shanshan
Group Co., Ltd. -Special pledge account for npuablic offering of convertible
corporate bonds (2022) to professional investarsd “Shanshan Group Co., Ltd.
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Special pledge account for npuablic offering of convertible corporate bondthe
fourth tranche,2022 to professional investorgdpened by Shanshan Group and the
trustee at China Securities Depository & Clearing Corporation Limited Shanghai
Branch It hasintended to provide supplementary gudeg for share conversi@and

the repayment of thiBondfor the holders of convertible corporate banflse details

are as follows:






In the pledged sharesnentioned abovethe pledge procedure of 10.68 million shares of unrestricted outstanding Htetrgzrovide

supplementary guarantees for share conversion of the “22 Shan EB1ftitewwrporate bond holders and the principal and interest repayment of

this bondis in progressAfter the completion of the process, the number of shares transferred by Shanshan Gstapdban Group Co., Ltd. -

Special pledge account for npuablic offering of convertible corporate bonds (2022) to professional investolisteach a total of 118.68 million

shares, accounting for 5.24% of the total share capital ofdhgp@ny. After Shanshan Group completes the supplementary pledge procedures of the

above shares, the Company will timely fulfill the obligation of information disclosure in accordance with relevant lasgsitidms.

2. The pledged shares shall not be used as guarantee or other safeguard purposes for the performance compensation of major assets restructt

3. Share pledges by the shareholders

After the completion of this pledgthe share pledges by the above shareholder and its persons acting in concert are as follows:
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Investors are advised to pay attention to investment risks.

It is hereby announced.

Board of Directorof Ningbo Shanshan Co., Ltd.
13 March2023



