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ף├ 6̔00884         ├ ̔ ᴍ        Ὲ ҳ̔ 2022-086 

宁波杉杉股份有限公司关于 

2022 年股票期权与限制性股票激励计划（草案修订稿）摘要公告 

Ὲ Ԋᴪ ῃᵣ ԊḠ Ὲ ῤ Ҍ ᴋᵥ Ẋ ȁ

̆ ῒῤ ȁ‰ ҩ≢ ᴋȂ 

 

ῤ ̔ 

 ꞉ ̔ ҍ └  

 ᴍ ̔Ὲ ꞉ ֲ A  

 ꞉ ̔ 

꞉ ⅞ ԇ ꞉ 70,000,000 ̆ 49,000,000

21,000,000 └ ̆ ҹֲ A ̆

꞉ ⅞ Ὲ Ὲ 2,142,919,938 3.27%ȂῒҬ

ԇ 45,080,000 ̆ ꞉ ⅞ 64.4%̆ ԇ

92%̆ ԇ3,920,000 ̆ ꞉ ⅞ 5.6%̆

ԇ 8%Ȃ └ ԇ 19,320,000 ̆ ꞉

⅞ 27.6%̆ ԇ └ 92%̆ ԇ

1,680,000 ̆ ꞉ ⅞ 2.4%̆ ԇ └

8%Ȃ  

 

ѿȁῈ ’ 

̂ѿ̃Ὲ  ׃

ᴍ Ὲ ̂Ҋ ľῈ Ŀ̃ԍ 1996 1 30 ҉ ├

֜ ҉ ̂ ף 600884̃̆ Ύ ҹ ҼҬ

777 ̂ ̃801 ̆Һ ҙⱵҹ Ẓᾣ ȁ

֟ҍ Ȃ 

̂ԋ̃Ὲ ҈ ҙ ’ 

ᵝ̔ᾝ ֲ  
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Һ ᴪ Ⱶ  2020 ̂ ̃ 2019 ̂ ̃ 2018 ̂ ̃ 

ҙ ῀ 8,215,896,691.46 8,679,910,968.83 8,853,422,775.58 

ҙⱵ ҙ ῀ 2,539,916,091.99 2,549,309,345.58 1,942,843,560.54 

Ẓᾣ ҙⱵ ҙ ῀ 9,547,692,911.49 8,953,716,359.40 ĺ 

ԍ҉ Ὲ қ ‪≠  138,004,106.09 269,808,780.07 1,115,277,702.84 

ԍ҉ Ὲ қ
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10 ֿ   Ԋ 

11 ֤  Ԋ 

12  ◐  

13 ᾥאל Ⱶ  

14    Ԋᴪ ӥ 

15  Ԋᴪ ֲȁ Ԋ 

16  Ԋ 

17    Ԋ 

 

ԋȁ ꞉ ⅞  

ҹ ѿ ẫῃῈ ꞉ └̆ᾟ№ ꜚῈ Ԋȁ Ὲ Һ ֲ

ֲ Һꜚ ȁ ⇔ ̆ ₀ ⱬ̆Ḡ ᴑҙ ⱬ̆

≠ ҍῈ ≠ ȁ қ≠ ⱴ ѿ ̆ᶏ ῍ ῏
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ΐᵣ Ҋ̔ 

꞉ ⅞ Ὲ̔ ꞉ ԇ 49,000,000 ̆

ҹֲ A ̆ ꞉ ⅞ Ὲ Ὲ

2.29%ȂῒҬ ԇ 45,080,000 ̂ ҙⱵ 60%̆Ẓᾣ ҙⱵ

40%̃̆ ԇ 92%̆ ԇ 3,920,000 ̆

ԇ 8%Ȃ ꞉ ⅞Ҋ ԇ ᴍ ᴆ

’Ҋ̆ ῤץ ᴇ ӯ 1 Ὲ ֲ A

≠Ȃ 

└ ꞉ ⅞ Ὲ̔ ꞉ ԇ 21,000,000 └ ̆

ҹֲ A ̆ ꞉ ⅞ Ὲ Ὲ

0.98%ȂῒҬ̆ ԇ 19,320,000 ̂ ҙⱵ 60%̆Ẓᾣ

ҙⱵ 40%̃̆ ԇ └ 92%̕ ԇ 1,680,000

̆ ԇ └ 8%Ȃ 

Ὲ ῃ ῤ ꞉ ⅞

꞉ ⅞ Ὲ Ὲ 10%Ȃ ꞉ ⅞Ҭᴋᵥѿ ꞉

Ὲ ꞉ ⅞ Ὲ Ὲ 1%Ȃ 

꞉ ⅞ Ὲ ꞉ └

̆ Ὲ Ὲ ȁ ≠ȁ ᴍ ȁ ȁ

Ԋ ̆ ԇ ᴇ └

ԇ ԇᴇ ꞉ ⅞ԇץ

Ȃ 

 

ԓȁ ꞉  

̂ѿ̃ ꞉ ᶭ Ȃ 

1ȁ ꞉ ᶭ  

꞉ ⅞ ꞉ ȇῈ Ȉȇ ├ Ȉȇ Ⱳ Ȉ ῏ ȁ

ȁ ᴆ ȇῈ Ȉ ῏ ̆ Ὲ ’ Ȃ 

2ȁ ꞉ Ⱶᶭ  

꞉ ⅞ ꞉ ҹῈ Ԋȁ Ὲ Һ ֲ ֲ ̂Ҍ
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Ὲ Ԋȁ Ԋ Ὲ ҉ץ5% ᴍ қ └ֲ

ῒ Ẽȁ ȁ ̃Ȃ ꞉ Ὲ Ԋᴪ ҍ ᴪ ̆

Ὲ Ԋᴪ Ȃ 

̂ԋ̃ ꞉  

꞉ ⅞ ԇ ꞉ ̔Ὲ Ԋȁ Ὲ Һ ֲ

ֲ ̆
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2 
Ὲ Һ ֲ ֲ

̂444 ֲ̃ 
18,870,000 44,030,000 62,900,000 89.86% 2.94% 

3 ԇ 1,680,000 3,920,000 5,600,000 8.00% 0.26% 
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̂ԋ) └ ԇᴇ ῒ  

1ȁ ԇ └ ԇᴇ  

ԇ └ ԇᴇ ҹ 14.09 ᾝ̆ ԇ ᴆ ̆

꞉ ץ 14.09 ᾝ ᴇ ӯῈ ꞉ Ὲ └ Ȃ 

2ȁ ԇ └ ԇᴇ  

꞉ ⅞ ԇ └ ԇᴇ Ҍᵞԍ ̆ғҌᵞԍ

Ҋ↓ᴇ ̔ 

̂1̃ ꞉ ⅞ Ὲ ╠ 1ҩ֜ Ὲ ֜ ᴇ 28.18 ᾝ

50%̆ҹ 14.09 ᾝ̕ 

̂2̃ ꞉ ⅞ Ὲ ╠ 20 ҩ֜ Ὲ ֜ ᴇ 26.79 ᾝ

50%̆ҹ 13.39 ᾝ̕ 

3ȁ ԇ └ ԇᴇ  

№ └ ԇᴇ ҍ ԇ └ ԇᴇ Ȃ 

 

҂ȁ ꞉ ⅞ ῏  

̂ѿ̃ ꞉ ⅞  

1ȁ ꞉ ⅞  

꞉ ⅞ ҹ ӊ ꞉

ӊ ̆ Ҍ 72 ҩ Ȃ 

2ȁ ԇ  

ԇ ꞉ ⅞ Ὲ қ ᴪ Ԋᴪ ̆ ԇ

ҹ֜ ȂῈ қ ᴪ 60 ῤ ꞉ ԇ

Ὲ ȁ ȂῈ 60 ῤ ҉ ᵬ ̆ ꞉ ⅞̆

ԇ ᵬ Ȃ  

№ ꞉ ⅞ Ὲ қ ᴪ 12 ҩ ῤ ₮Ȃ

ԇ ҹ֜ Ȃ ҉ץ ↕ ҹ ֜ ̆↕ ԇ ῒ

ѿҩ֜ ҹ‰Ȃ 

3ȁ  

ԇ ӊ ̆ ꞉ ⅞
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ԇ № ̆ №≢ҹ ԇ 12 ҩ ȁ24

ҩ ȁ36 ҩ ȁ48 ҩ Ȃ  

꞉ ⅞ ԇ ԍ 2022 ₮̆ ԇ

№ ̆ №≢ҹ ԇ 12 ҩ ȁ24 ҩ ȁ36 ҩ ȁ

48 ҩ ̕ ꞉ ⅞ ԇ ԍ 2023 ₮̆ ԇ

№҈ ̆ №≢ҹ ԇ 12 ҩ ȁ24 ҩ ȁ36

ҩ Ȃ ꞉ Ҍ ȁ ԍ Ḡ ễ ṽⱵȂ  

4ȁ  

꞉ ⅞ ̆ ԇ ץ Ȃ ꞉

꞉ ⅞ ᶛ№ ̆ ҹ֜ ̆ᵖҌ

Ҋ↓ ῤ :  

̂
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ԋҩ  

ԇ ӊ 24 ҩ ҩ֜

ԇ ӊ 36 ҩ ῤ

ѿҩ֜  

25% 

҈ҩ  

ԇ ӊ 36 ҩ ҩ֜

ԇ ӊ 48 ҩ ῤ

ѿҩ֜  

25% 

ҩ  

ԇ ӊ 48 ҩ ҩ֜

ԇ ӊ 60 ҩ ῤ

ѿҩ֜  

25% 

ԇ Ҋ ̔ 

̂1̃ ԇ ԍ 2022 ₮̆↕ ԇ

Ҋ : 

  

ᶛ 

ѿҩ  

ԇ ӊ 12 ҩ ҩ֜

ԇ ӊ 24 ҩ ῤ

ѿҩ֜  

25% 

ԋҩ  

ԇ ӊ 24 ҩ ҩ֜

ԇ ӊ 36 ҩ ῤ

ѿҩ֜  

25% 

҈ҩ  

ԇ ӊ 36 ҩ ҩ֜

ԇ ӊ 48 ҩ ῤ

ѿҩ֜  

25% 
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ҩ  

ԇ ӊ 48 ҩ ҩ֜

ԇ ӊ 60 ҩ ῤ

ѿҩ֜  

25% 

̂2̃ ԇ ԍ 2023 ₮̆↕ ԇ

Ҋ : 

  

ᶛ 

ѿҩ  

ԇ ӊ 12 ҩ ҩ֜

ԇ ӊ 24 ҩ ῤ

ѿҩ֜  

33% 

ԋҩ  

ԇ ӊ 24 ҩ ҩ֜

ԇ ӊ 36 ҩ ῤ

ѿҩ֜  

33% 

҈ҩ  

ԇ ӊ 36 ҩ ҩ֜

ԇ ӊ 48 ҩ ῤ

ѿҩ֜  

34% 

ᴆ ̆ Ҍ Ҋ ̆ Ὲ

῏ Ȃ ̆ ꞉

̆Ὲ Ȃ  

6ȁ  

꞉ ⅞ ȇῈ Ȉȇ ├ Ȉȇ҉ ├֜

҉ Ὲ қ Ԋȁ Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ῏ ȁ

ȁ ᴆ ȇῈ Ȉ ̆ΐᵣ Ҋ: 

̂1̃ ꞉ ҹῈ Ԋȁ ֲ ῒ̆ ᴋ ᴍ

Ҍ ῒ Ὲ ᴍ 25%̕ ῤ̆Ҍ ῒ



11 

 

Ὲ ᴍȂῈ Ԋȁ Ԋ ֲ ⁞ Ὲ ȇ҉ ├

֜ ҉ Ὲ қ Ԋȁ Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ῏

Ȃ  

̂2̃ ꞉ ҹῈ Ԋȁ ֲ ̆ ῒ Ὲ ӯ῀

 6 ҩ ῤ ₮̆ ₮ 6ҩ ῤ ӯ῀̆ Ὲ ̆

Ὲ Ԋᴪ ῒ Ȃ  

̂3̃ ꞉ ⅞ ῤ̆ ȇῈ Ȉȇ ├ Ȉ ῏ ȁ

ȁ ᴆ ȇῈ ȈҬ Ὲ Ԋ ֲ ᴍ

῏ ԅ ̆↕ № ꞉ ῒ Ὲ

ḱ ῏ Ȃ 

̂ԋ̃ └ ꞉ ⅞  

1ȁ └ ꞉ ⅞  

꞉ ⅞ └ ԇ ӊ ꞉ └

ῃ ӊ ̆ Ҍ 72 ҩ Ȃ 

2ȁ ԇ  

ԇ ꞉ ⅞ Ὲ қ ᴪ Ԋᴪ ̆ ԇ

ҹ֜ ȂῈ қ ᴪ 60 ῤ ԇ └ Ὲ ȁ

ȂῈ 60 ῤ ҉ ᵬ ̆ ꞉ ⅞̆ ԇ └

Ȃ № ꞉ ⅞ Ὲ қ ᴪ 12 ҩ ῤ

₮Ȃ 

҉ Ὲ Ҋ↓ Ҍ ꞉ ԇ └ ̔ 

̂1 Ὲ̃ ȁ Ὲ ╠҈ ῤ̆ ȁ

Ὲ ̆ Ὲ ╠҈ ̆ Ὲ ╠ѿ ̕ 

̂2̃Ὲ ȁҙ ȁҙ Ὲ ╠ ῤ̕ 

̂3̃ Ὲ ῒ ֜ ᴇ ֟ Ԋᴆ

ӊ ῀‗ ӊ ᶭ ӊ ̕ 

̂4̃Ҭ ᴪ ҉ ├֜ ῒז Ȃ 

Ԋȁ ֲ ᵬҹ ꞉ └ ԇ╠ 6 ҩ ῤ

⁞ ҹ̆↕ ȇ ├ ȈҬ ֜ ѿ ⁞ ֜ ӊ
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6 ҩ ԇῒ └ Ȃ 

҉ Ὲ Ҍ ԇ └ Ҍ ῀ 60 ӊῤȂ 

3ȁ  

└ ԇ ӊ Ȃ ꞉ ⅞

ԇ └ № ̆ №≢ҹ ԇ 12 ҩ ȁ

24 ҩ ȁ36 ҩ ȁ48 ҩ Ȃ 

꞉ ⅞ ԇ └ ԍ 2022 ₮̆ ԇ └

№ ̆ №≢ҹ ԇ 12 ҩ ȁ
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 ҩ֜ └ ԇ

ӊ 24 ҩ ῤ ѿҩ֜  

ԋҩ

 

└ ԇ ӊ 24 ҩ

ҩ֜ └ ԇ

ӊ 36 ҩ ῤ ѿҩ֜  

33% 

҈ҩ

 

└ ԇ ӊ 36 ҩ

ҩ֜ └ ԇ

ӊ 48 ҩ ῤ ѿҩ֜  

34% 

҉ ῤ └ ⌠ ᴆ

Ҍ └ ̆Ὲ ꞉ ⅞ ↕

꞉ └ Ȃ 

5ȁ  

└ ꞉ ⅞ ȇῈ Ȉȇ ├ Ȉȇ҉ ├֜

҉ Ὲ қ Ԋȁ Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ῏ ȁ

ȁ ᴆ ȇῈ Ȉ ̆ΐᵣ Ҋ: 

̂1̃ ꞉ ҹῈ Ԋȁ ֲ ῒ̆ ᴋ ᴍ

Ҍ ῒ Ὲ ᴍ 25%̆ ῤ̆Ҍ ῒ

Ὲ ᴍȂῈ Ԋȁ Ԋ ֲ ⁞ Ὲ ȇ҉ ├

֜ ҉ Ὲ қ Ԋȁ Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ῏

Ȃ 

̂2̃ ꞉ ҹῈ Ԋȁ ֲ ̆ ῒ Ὲ ӯ῀

6 ҩ ῤ ₮̆ ₮ 6 ҩ ῤ ӯ῀̆ Ὲ ̆

Ὲ Ԋᴪ ῒ Ȃ 

̂3̃ ꞉ ⅞ ῤ̆ ȇῈ Ȉȇ ├ Ȉ ῏ ȁ

ȁ ᴆ ȇῈ ȈҬ Ὲ Ԋ ֲ ᴍ

῏ ԅ ̆↕ № ꞉ ῒ Ὲ

ḱ ῏ Ȃ  

 

ῇȁ ꞉ ⅞ / └ ԇ ᴆҍ /

ᴆ 
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̂ѿ̃ ԇȁ ᴆ 

1ȁ ԇ ᴆ  

Ὲ ꞉ Ҋ↓ ᴆ ̆Ὲ ᶭ ꞉ ⅞

꞉ ԇ:  

̂1̃Ὲ Ҋᴋѿ : 

01. ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

;  

02. ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

;  

03.҉ 36 ҩ ῤ₮ ȁȇῈ ȈȁῈ

≠ № ;  

04. Ҍ ꞉ ;  

05.Ҭ ᴪ ῒז Ȃ  

̂2̃ ꞉ Ҋᴋѿ : 

01. 12 ҩ ῤ ├֜ ҹҌ ֲ ; 

02. 12 ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ;  

03. 12 ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ;  

04.ΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ;  

05. Ҍ ҍ҉ Ὲ ꞉ ;  

06.Ҭ ᴪ ῒז Ȃ  

2ȁ ᴆ  

ῤ̆ Ҋ↓ ᴆ ̆ ꞉ : 

̂1̃Ὲ Ҋᴋѿ : 

01. ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

;  

02. ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

;  

03.҉ 36 ҩ ῤ₮ ȁȇῈ ȈȁῈ
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֟ ҙ ῀ 

2: Ὲ ֟/ Ԋ ̆ҹḠ ΐ

̆↕ ╧ Ԋ  

02. ԇ ҙ ᴆ Ҋ :  

1) ԇ ԍ 2022 ₮̆↕ ԇ

Ὲ ҙ ᴆ Ҋ :  

 ҙ  

ԇ

ѿҩ  
2021ץ ҙ ῀ҹ 2̆022 ҙ ῀ Ҍᵞԍ30% 

ԇ

ԋҩ  
2021ץ ҙ ῀ҹ 2̆023 ҙ ῀ Ҍᵞԍ75% 

ԇ

҈ҩ  

ץ 2021 ҙ ῀ҹ ̆2024 ҙ ῀ Ҍᵞԍ

130% 

ԇ

ҩ  

ץ 2021 ҙ ῀ҹ ̆2025 ҙ ῀ Ҍᵞԍ

165% 

1: Ὲ ҙⱵ ̆ ҙⱵ Ὲ ᴍ Ὲ ̂ ҹľ

Ὲ Ŀ̃ 2021 9 ҌῬ ῀Ὲ ҹ̆Ḡ

ΐ ҉̆ 2021 ᵬҹ ҙ ῀ ╧ ҙⱵ Ҭ

֟ ҙ ῀ 

2: Ὲ ֟/ Ԋ ̆ҹḠ ΐ

̆↕ ╧ Ԋ  

2) ԇ ԍ 2023 ₮̆↕ ԇ

Ὲ ҙ ᴆ Ҋ :  

 ҙ  

ԇ

ѿҩ  
2021ץ ҙ ῀ҹ 2̆023 ҙ ῀ Ҍᵞԍ75% 
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ԇ

ԋҩ  

ץ 2021 ҙ ῀ҹ ̆2024 ҙ ῀ Ҍᵞԍ

130% 

ԇ

҈ҩ  

ץ 2021 ҙ ῀ҹ ̆2025 ҙ ῀ Ҍᵞԍ

165% 
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≠ ̆ ╧ ҙⱵ ῤ ᴍ ט ῏  

ҙ ꞉ Ҍ ̆ Ὲ Ȃ  

̂5̃ ꞉ ҩֲ ⌠ҩֲ ̔ 

꞉ ⅞ Ὲ̆ ᶭ ȇ ᴍ Ὲ 2022

ҍ └ ꞉ ⅞ Ⱳ ̂ḱ ̃Ȉ ῏ ̆ ꞉

ҩֲ ̆ᶭ ꞉ ҩֲ ᴇ ῒ

ᶛȂ 

Ὲ ҙ ҩֲ̆ =ҩֲ ⅞

¦ῒ ‰ ¦ҩֲ ‰ Ȃ 

꞉ ҩֲ ᴇ ῒ ҩֲ ‰ Ҋ № AȁBȁ

CȁD ҩ ̔ 

ҩֲ ᴇ  A B C D 

ҩֲ ‰  1.0 0.8 0.6 0 

꞉ ҩֲ Ҍ ῒ ⅞

Ȃ ҩֲҙ ꞉ Ҍ ̆ Ὲ Ȃ  

̂ԋ̃ └ ԇȁ ᴆ 

1ȁ └ ԇ ᴆ 

Ὲ ꞉ Ҋ↓ ᴆ ̆Ὲ ᶭ ꞉ ⅞

꞉ └ ԇ: 

̂1̃Ὲ Ҋᴋѿ ̔ 

01. ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕ 

02. ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

̕ 

03.҉ 36 ҩ ῤ₮ ȁȇῈ ȈȁῈ

≠ № ̕ 

04. Ҍ ꞉ ̕ 

05.Ҭ ᴪ ῒז Ȃ 
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̂2̃ ꞉ Ҋᴋѿ ̔ 

01. 12 ҩ ῤ ├֜ ҹҌ ֲ ̕ 

02. 12 ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕ 

03. 12 ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕ 

04.ΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕ 

05. Ҍ ҍ҉ Ὲ ꞉ ̕ 

06.Ҭ ᴪ ῒז Ȃ 

2ȁ └ ᴆ 

ῤ̆ Ҋ↓ ᴆ ̆ ꞉ └

̔ 

̂1̃Ὲ Ҋᴋѿ ̔ 

01. ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕ 

02. ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

̕ 

03.҉ 36 ҩ ῤ₮ ȁȇῈ ȈȁῈ

≠ № ̕ 

04. Ҍ ꞉ ̕ 

05.Ҭ ᴪ ῒז Ȃ 

Ὲ ҉ ̂1̃ ӊѿ ̆ ꞉ ꞉ ⅞

ᵖ └ Ὲ ԇᴇ Ȃ ҉ Ԋ

Ҍ ҩֲ ᴋ ꞉ ᴇ ҹ ԇᴇ ⱴ҉ ≠ ӊ Ȃ 

̂2̃ ꞉ Ҋᴋѿ ̔ 

01. 12 ҩ ῤ ├֜ ҹҌ ֲ ̕ 

02. 12 ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕ 

03. 12 ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕ 

04.ΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕ 
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05. Ҍ ҍ҉ Ὲ ꞉ ̕ 

06.Ҭ ᴪ ῒז Ȃ 

꞉ ҉ ̂2̃ ӊѿ ̆ ꞉ ꞉ ⅞

ᵖ └ Ὲ ԇᴇ Ȃ 

̂3̃Ὲ ҙ ⌠  

ԇ └ ̆ ҩᴪ Ҭ̆№

ץ̆ ⌠ ᵬҹ ꞉ ᴆȂ 

01. ԇ └ ҙ ᴆ Ҋ ̔ 

 ҙ  

ԇ └

ѿҩ  
ץ 2021 ҙ ῀ҹ 2̆022 ҙ ῀ Ҍᵞԍ 30% 

ԇ └

ԋҩ  
ץ 2021 ҙ ῀ҹ 2̆023 ҙ ῀ Ҍᵞԍ 75% 

ԇ └

҈ҩ  
2021ץ ҙ ῀ҹ 2̆024 ҙ ῀ Ҍᵞԍ130% 

ԇ └

ҩ  
2021ץ ҙ ῀ҹ 2̆025 ҙ ῀ Ҍᵞԍ165% 
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 ҙ  

ԇ └

ѿҩ  
2021ץ ҙ ῀ҹ 2̆022 ҙ ῀ Ҍᵞԍ30% 

ԇ └

ԋҩ  
2021ץ ҙ ῀ҹ 2̆023 ҙ ῀ Ҍᵞԍ75% 

ԇ └

҈ҩ  

ץ 2021 ҙ ῀ҹ ̆2024 ҙ ῀ Ҍᵞԍ

130% 

ԇ └

ҩ  

ץ 2021 ҙ ῀ҹ ̆2025 ҙ ῀ Ҍᵞԍ

165% 

1: Ὲ ҙⱵ ̆ ҙⱵ Ὲ ᴍ Ὲ ̂ ҹľ

Ὲ Ŀ̃ 2021 9 ҌῬ ῀Ὲ ҹ̆Ḡ

ΐ ҉̆ 2021 ᵬҹ ҙ ῀ ╧ ҙⱵ Ҭ

֟ ҙ ῀ 

2: Ὲ ֟/ Ԋ ̆ҹḠ ΐ

̆↕ ╧ Ԋ  

2̃ №ԍ 2023 ₮,↕ № └ ҙ

ᴆ Ҋ ̔ 

 ҙ  

ԇ └

ѿҩ  
2021ץ ҙ ῀ҹ 2̆023 ҙ ῀ Ҍᵞԍ75% 

ԇ └

ԋҩ  

ץ 2021 ҙ ῀ҹ ̆2024 ҙ ῀ Ҍᵞԍ

130% 

ԇ └

҈ҩ  

ץ 2021 ҙ ῀ҹ ̆2025 ҙ ῀ Ҍᵞԍ

165% 

1: Ὲ ҙⱵ ̆ ҙⱵ Ὲ ᴍ Ὲ ̂ ҹľ

Ὲ Ŀ̃ 2021 9 ҌῬ ῀Ὲ ҹ̆Ḡ
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ΐ ҉̆ 2021 ᵬҹ ҙ ῀ ╧ ҙⱵ Ҭ

֟ ҙ ῀ 

2: Ὲ ֟/ Ԋ ̆ҹḠ ΐ

̆↕ ╧ Ԋ  

Ὲ ҉ ҙ ̆ ꞉

└ Ҍ ̆ Ὲ ̆ ᴇ ҹ ԇᴇ ⱴ҉

≠ ӊ Ȃ  

̂4

��z(Áƒ�1·
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‪ ≠

 

ץ 2021 Ẓᾣ ҙⱵ‪≠ ҹ ̆2022

Ẓᾣ ҙⱵ‪≠ ҹ 14% 

‪ ≠

 

ץ 2021 ҙⱵ‪≠ ҹ 2̆022

ҙⱵ‪≠ ҹ 65% 

ԋҩ

 

ҙ

῀ 

ץ 2021 Ẓᾣ ҙⱵ ҙ ῀ҹ ̆

2023 Ẓᾣ ҙⱵ ҙ ῀

ҹ 44% 

ҙ

῀ 

ץ 2021 ҙⱵ ҙ ῀ҹ ̆

2023 ҙⱵ ҙ ῀

ҹ 170% 

‪ ≠

 

ץ 2021 Ẓᾣ ҙⱵ‪≠ ҹ ̆2023

Ẓᾣ ҙⱵ‪≠ ҹ 30% 

‪ ≠

 

ץ 2021 ҙⱵ‪≠ ҹ 2̆023

ҙⱵ‪≠ ҹ 165% 

҈ҩ

 

ҙ

῀ 

ץ 2021 Ẓᾣ ҙⱵ ҙ ῀ҹ ̆

2024 Ẓᾣ ҙⱵ ҙ ῀

ҹ 72% 

ҙ

῀ 

ץ 2021 ҙⱵ ҙ ῀ҹ ̆

2024 ҙⱵ ҙ ῀

ҹ 300% 
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ҩֲ ̆ᶭ ꞉ ҩֲ ᴇ ῒ

ᶛȂ 

Ὲ ҙ ҩֲ̆ =ҩֲ ⅞

¦ῒ ‰ ¦ҩֲ ‰ Ȃ 

꞉ ҩֲ ᴇ ῒ ҩֲ ‰ Ҋ № AȁBȁ

CȁD ҩ ̔ 

ҩֲ ᴇ  A B C D 

ҩֲ ‰  1.0 0.8 0.6 0 

꞉ Ҍ └ ̆ Ὲ ̆ ᴇ

ҹ ԇᴇ ⱴ҉ ≠ ӊ Ȃ 

̂҈̃  

Ὲ ҙ №ҹ҈ҩ ̆№≢ҹῈ ҙ ȁ

ȁ ꞉ ҩֲ Ȃ  

Ὲ ҙ ҹ ҙ ῀ ̆ ҙ ῀ Ὲ

ᴑҙ ’ ᵣ Ȃ 

Ὲ ̆Ὲ Ẓᾣ ҙⱵ ҙⱵ №≢

ԅ ҙ ῀ ‪≠ ̆ңҩ ҙ ῀ ‪≠

Ὲ ≠ ⱬ ‰Ȃ 

Ὲ ҙ Ὲ̆ ҩֲ ԅҤ ᵣ ̆

꞉ ᵬ Ạ₮ ҹ‰ ȁῃ ᴇȂῈ ꞉

╠ѿ ̆ ꞉ ҩֲ ⌠ ᴆȂ  

҉̆Ὲ ꞉ ⅞ ᵣ ΐ ῃ ȁ ᵬ ̆

ΐ ̆ ꞉ ΐ ̆ ⌠

꞉ ⅞ Ȃ  

 

Ӝȁ ꞉ ⅞ ԇ ᴇ  

̂ѿ̃ ꞉ ⅞  

1ȁ  
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╠Ὲ Ὲ ȁ ≠ȁ ȁ

Ԋ ̆ Ȃ Ҋ:  

̂1̃ Ὲ ȁ ≠ȁ   

Q=Q0¦(1+n)  

ῒҬ:Q0ҹ ╠ ̕nҹ Ὲ ȁ

≠ȁ ( ȁ ⱴ )̕Q

ҹ Ȃ  

̂2̃   

Q=Q0¦P1¦(1+n)/(P1+P2¦n) 

ῒҬ̔Q0 ҹ ╠ ̕P1 ҹ ᴇ̕P2 ҹ

ᴇ n̕ ҹ ᶛ( ҍ ╠Ὲ ᶛ) Q̕ ҹ

Ȃ  

̂3̃   

Q=Q0¦n  

ῒҬ̔Q0ҹ ╠ ̕nҹ ᶛ( 1 Ὲ ҹ n

)̕Q ҹ Ȃ  

̂4̃  

Ὲ ’Ҋ̆ ҌẠ Ȃ  

2ȁ ᴇ   

╠ ȁ Ὲ ȁ ≠ȁ ȁ

Ԋ ̆ ᴇ Ȃ Ҋ: 

̂1̃ Ὲ ȁ ≠ȁ  

P=P0°(1+n) 

ῒҬ̔P0 ҹ ╠ ᴇ ̕n ҹ Ὲ ȁ

≠ȁ ̕Pҹ ᴇ Ȃ  

̂2̃   

P=P0¦(P1+P2¦n)/[P1¦(1+n)]  

ῒҬ̔P0ҹ ╠ ᴇ ̕P1ҹ ᴇ̕P2ҹ ᴇ ̕

nҹ ᶛ( ҍ ╠Ὲ ᶛ) P̕ ҹ ᴇ
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ᴇ n̕ ҹ ᶛ̂ ҍ ╠Ὲ ᶛ̃ Q̕ ҹ

└ Ȃ 

̂3̃  

Q̗Q0¦n 

ῒҬ Q̔0ҹ ╠ └ n̕ ҹ ᶛ̂ 1 Ὲ ҹ n

̃̕Qҹ └ Ȃ 

̂4̃ ȁ  

Ὲ ȁ ’Ҋ̆ └ ҌẠ Ȃ 

2ȁ ԇᴇ  

꞉ ⅞Ὲ ꞉ └ ᴍ ̆Ὲ

ȁ Ὲ ȁ ≠ȁ ᴍ ȁ Ԋ ̆

└ ԇᴇ Ȃ Ҋ̔ 

̂1̃ Ὲ ȁ ≠ȁ ᴍ  

P̗P0°̂1̅ñ 

ῒҬ̔P0 ҹ ╠ ԇᴇ ̕n ҹ Ὲ ȁ

≠ȁ ᴍ ̕Pҹ ԇᴇ Ȃ 

̂2̃  

P̗P
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Ὲ ’Ҋ̆ └ ԇᴇ ҌẠ Ȃ 

3ȁ └ ꞉ ⅞  

Ὲ қ ᴪ Ὲ Ԋᴪ̆ ₮ ╠ ’ ̆ Ὲ Ԋᴪ

῏ԍ └ ȁ ԇᴇ Ȃ ҉ ץ Ԋ

ԇᴇ ̆Ὲ ֜ қ ᴪ ȂῈ ҉

ȇ Ⱳ ȈȁȇῈ Ȉ ꞉ ⅞ Ὲ Ԋᴪ

₮ΐҒҙ Ȃ Ԋᴪ ̆Ὲ Ԋᴪ‗ Ȃ 

 

ȁῈ ԇ ꞉  

̂ѿ̃ ꞉ ⅞  

1ȁ ԊᴪҊ ҍ ᴪ ꞉ ⅞ ̆ ֜ Ԋ

ᴪ Ȃ 

2ȁῈ Ԋᴪ ᶭ ꞉ ⅞ᵬ₮‗ Ȃ Ԋᴪ ꞉ ⅞ ̆

ᵬҹ ꞉ Ԋ ҍῒ ῏ ῏ Ԋ ‗Ȃ Ԋᴪ

꞉ ⅞ Ὲ ȁῈ ̆ ꞉ ⅞ ֜ қ ᴪ ̕

қ ᴪ Ԋᴪ ԇȁ ȁ ҍ └

ԇȁ ȁ ȁ ᵬȂ 

3ȁ Ԋ Ԋᴪ ꞉ ⅞ ≠ԍῈ ̆

Ὲ ῃᵣ қ≠ Ȃ 

4ȁ Ԋᴪ ꞉ Ȃ 

5ȁῈ ꞉ ⅞₮ΐ Ȃ 

6ȁῈ ῤ Ḥ ֲ ꞉ ⅞Ὲ ╠ 6ҩ ῤӯ Ὲ

’ Ȃ 

7ȁ ꞉ ⅞ Ὲ қ ᴪ ȂῈ қ

ᴪ╠̆ Ὲ ῒז ̆ Ὲ ῤ Ὲ ꞉ Ⱶ̂Ὲ

Ҍ ԍ 10 ̃Ȃ Ԋᴪ ꞉ ̆ᾟ№ Ὲ Ȃ

Ὲ қ ᴪ ꞉ ⅞╠ 5 Ԋᴪ ꞉ Ὲ

’ Ȃ 

8ȁῈ қ ᴪ ꞉ ⅞ ‗ ̆ Ԋ ꞉
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⅞ қ Ȃ қ ᴪ ȇ Ⱳ Ȉ Ӝ

꞉ ⅞ῤ ‗̆ ₮ ᴪ қ ‗ 2/3 ҉ץ ̆

Ὲ Ԋȁ Ԋȁ ֲ ȁ Ὲ ҉ץ5%

ᴍ қץ ῒז қ ’Ȃ 

Ὲ қ ᴪ ꞉ ⅞ ̆ᵬҹ ꞉ қ ҍ ꞉

῏ ῏ қ̆ ‗Ȃ 

9ȁ ꞉ ⅞ Ὲ қ ᴪ ғ̆ ⌠ ꞉ ⅞ ԇ ᴆ

̆Ὲ Ԋᴪ қ ᴪ ̆ қ ᴪ ꞉ ⅞ӊ 60

ῤ ₮ ȁῈ ῏ Ȃ Ԋᴪ қ ᴪ Ⱳ ΐ

ᵣ ԇȁ ȁ ҍ └ ԇȁ ȁ ȁ

Ԋ Ȃ  

̂ԋ̃ ҍ └ ԇ  

1ȁ Ԋᴪ ҍ ᴪ ꞉ ԇ ̕ 

2ȁ Ԋᴪ ‰ ҍ ᴪ ꞉ ԇ ̕ 

3ȁ қ ᴪ ꞉ ⅞ Ὲ̆ ҍ ꞉ ȇ └

ԇ ӥȈ̆ץ ≠ӈⱵ῏ Ȃ 

4ȁῈ ꞉ ₮ ╠̆ Ԋᴪ ꞉ ⅞ ꞉

ᴆ Ὲ Ȃ Ԋ Ԋᴪ

Ȃ ԊⱵ ꞉ ᴆ ₮ΐ Ȃ 

5ȁῈ Ԋᴪ ҍ └ ԇ ꞉

Ȃ 

6ȁῈ ꞉ ₮ ҍ ꞉ ⅞ ̆ Ԋȁ

Ԋᴪ̂ ꞉ ̃ȁ ԊⱵ Ȃ 

7ȁ ꞉ ⅞ қ ᴪ ̆Ὲ 60 ῤ ꞉

ԇ Ὲ ȁ ȂῈ Ԋᴪ ԇ ῏

’ Ὲ Ȃ Ὲ 60 ῤ ҉ ᵬ ̆ ꞉ ⅞ ̆ Ԋ

ᴪ ғ 3 ҩ ῤҌ Ῥ ꞉ ⅞̂ ȇ

Ⱳ Ȉ ̆҉ Ὲ Ҍ ₮ Ҍ 60 ῤ̃Ȃ 

8ȁ ꞉ ⅞ Ὲ қ ᴪ ғ ԇ ᴆ ꞉ ⅞
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̆Ὲ ԍ қ ᴪ Ԋᴪ ꞉ ԇȂ ԇ ҹ

֜ Ȃ 

9



33 

 

 

ѿȁῈ ҍ ꞉ ≠ӈⱵ 

̂ѿ̃Ὲ ≠ҍӈⱵ 

1ȁῈ ΐ ꞉ ⅞ ̆ ꞉ ⅞ ꞉

̆ ꞉ ⌠ ꞉ ⅞ / ᴆ Ὲ̆

῏ ꞉ ȁ └

Ȃ 

2ȁ
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3ȁ ꞉ ꞉ ⅞ ῒ └ Ȃ 

4ȁ ꞉ ҹ ꞉ Ȃ 

5ȁ ꞉ Ҍ ȁ ԍ Ḡ ễ ṽⱵȂ 

6ȁ ꞉ └ ╠Ҍ ȁ ԍ Ḡ ễ ṽⱵȂ 

7ȁ ꞉ └ ̆ Ҭ ├ ᴋῈ

Ḃ֣ ῒ ≠̆ ᵖҌ ԍ № ȁ Ȃ  

8ȁ ꞉ ꞉ ⅞ ̆ ֜ ҩֲ ῒ

Ȃ 

9ȁ ꞉ ̆ Ὲ Ḥ ᴆҬ Ẋ ȁ

̆ Ҍ ԇ ᶏ ̆ ꞉ ῏Ḥ

ᴆ Ẋ ȁ ̆ ꞉ ⅞

ῃ ≠ Ὲ Ȃ 

10ȁ ꞉ ⅞ Ὲ қ ᴪ ̆Ὲ ҍ ѿᵝ ꞉

ȇ └ ԇ ӥȈ̆ ꞉ ⅞ Ҋ

≠ӈⱵ ῒז ῏Ԋ Ȃ 

11ȁ ȁ ꞉ ⅞ ῒז ῏ ≠ӈⱵȂ 
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̂ԋ̃ ꞉ ⅞  

1ȁῈ қ ᴪ ꞉ ⅞ӊ╠ ꞉ ⅞ ̆ Ԋ

ᴪ Ȃ 

2ȁῈ қ ᴪ ꞉ ⅞ӊ ꞉ ⅞ ̆

қ ᴪ ‗ ȂῈ қ ᴪ Ԋᴪ ꞉ ⅞‗

̆ қ ᴪ ꞉ ⅞ ̆ ‗ Ὲ ӊ 3 ҩ ῤ̆Ҍ

Ῥ ꞉ ⅞Ȃ
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ᴋ ꞉ ̆ ꞉ ⅞ ῏ ̆ Ὲ

ᴋ ễȂ Ԋᴪ ╠ ꞉ ⅞ ῏

꞉ Ȃ 

̂ ̃ ꞉ ҩֲ ’  

1ȁ ꞉ Ὲ ῤ Ⱶ ̆p ׅ Ὲ ῤ̆ Ὲ Ҋ №ȁ

Ὲ ῤᴋ ῒ̆ / └ ῃ Ⱶ ╠ ꞉ ⅞

Ȃᵖ ̆ ꞉ Ҍ ᴋ ᵝ ᵬȁ ȁ ҙ

ȁ Ὲ ȁ ҹ Ὲ ≠ Ⱶ ̆

╠↓ Ὲ ҍ ꞉ Ꞌꜚ῏ ̆ Ԋᴪ ‗ץ ꞉

꞉ ⅞ ’ ӊ ̆ ꞉ ᵖ Ҍ

̆ Ὲ ѿ ̕ ꞉ ᵖ └ Ҍ

̆ Ὲ ԇᴇ ȂῈ Ԋᴪ Ҥ ῒ

└ ῃ
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4ȁ ꞉ ₮ Ҋץ ῒ̆ ᵖ ⌠ ᶏ └ ҙ

ᴆ Ҍ ̆ Ὲ ̕ ᵖ └

Ҍ ̆ Ὲ ԇᴇ ̔ 

̂1̃ Ὲ ̂ ᵖҌ ԍ ̃̆Ὲ ҍ ꞉

Ꞌꜚ ȁ ̕ 

̂2̃ ꞉ Һꜚ ̕ 

̂3̃ Ҍ Ԋᴪ Ҍ ᴋ ᵬ ᵝ ̕ 

̂4̃ҍῈ Ꞌꜚ ̆ҩֲ ₮ҌῬ ̕ 

5ȁ ꞉ ⌠ ᴡ̆ Ҋңץ№ ’ ̔ 

̂1̃ ꞉ ⌠ ᴡғ ᴡ Ҍ Ὲ ᴋ ῒ̆ ᵖ

⌠ ᶏ └ ҙ ᴆ Ҍ ̆ Ὲ ̕

ᵖ └ Ҍ ̆ Ὲ ̆ ᴇ ҹ

ԇᴇ ⱴ҉ ≠ ӊ ̕ 

̂2̃ ꞉ ⌠ ᴡ Ὲ Ὲ ᴋ ῒ̆

└ ῃ ῒ⌠ ᴡ╠ ꞉ ⅞

Ȃ 

6ȁ ꞉ Ҧ Ꞌꜚ ⱬ ̆ Ҋңץ№ ’ ̔ 

̂1̃ ꞉ ⱵҦ Ꞌꜚ ⱬ ῒ̆ └

ῃ Ҧ Ꞌꜚ ⱬ╠ ꞉ ⅞ ̆ῒҩֲ

ҌῬ ῀ ᴆ/ ᴆȂ 

̂2̃ ꞉ ⱵҦ Ꞌꜚ ⱬ ̆ ’ ӊ ῒ̆

‰ ᵖ Ḡ ≠̆ῒ ᵖ ⌠ ᶏ

└ ҙ ᴆ Ҍ ̆ Ὲ ̕ ᵖ

└ Ҍ ̆ Ὲ ̆ ᴇ ҹ ԇᴇ ⱴ҉

≠ ӊ Ȃ 

7ȁ ꞉ ̆ Ҋңץ№ ’ ̔ 

̂1̃ ꞉ Ⱶ ῒ̆ └ ῒ

֟ ֲ ҹףֲ ̆ ᵖ /

└ ╠ ꞉ ⅞ ̆ῒҩֲ ҌῬ
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῀ / ᴆȂ 

̂2̃ ꞉ ῒז ̆ ’ ӊ ῒ̆ ‰ ᵖ

Ḡ ≠̆ ῒ ֟ ֲ ֲ
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(1) ᴇ:28.55 ᾝ/ (Ὲ 2022 2 23 ᴇ); 

(2) ᴇ:28.18 ᾝ/ ( ꞉ ⅞ Ὲ ╠ 1 ҩ֜ Ὲ ֜

ᴇ) 

(3) :1 ȁ2 ȁ3 ȁ4 ( ԇ ҩ )  

(4) :2.09%ȁ2.30%ȁ2.35%ȁ2.44%( 2022 2 23 Ҭṽ

ṽ 1 ȁ2 ȁ3 ȁ4 ); 

(5) ꜚ :13.81%ȁ16.64%ȁ17.70%ȁ18.11%(҉

ꜚ ṿ̆ wind )Ȃ 

Ὲ ῏ᵀṿ ΐ ԇ Ὲᾛᴇṿ̆ ꞉

⅞ ᴍ ט ̆ ꞉ ⅞ Ҭ ᶛ №

Ȃ ꞉ ⅞֟ ꞉ Ҭ↓ Ȃ 

Ẋ Ὲ 2022 4 ∆ ԇ ↕̆ 2022 -2026 ԇ

’ Ҋ ̔ 

ᴍ  

̂҆ᴍ̃ 

 

̂҆ᾝ̃ 

2022  

̂҆ᾝ̃ 

2023  

̂҆ᾝ̃ 

2024  

̂҆ᾝ̃ 

2025  

̂҆ᾝ̃ 

2026  

̂҆ᾝ̃ 

4,508 17,730.82 5,699.59 5,850.39 3,789.43 1999.61 391.80 
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ȇᴑҙᴪ ‰↕ 11 ĺ ᴍ Ȉט Ὲ̆ ҩ
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1ȁȇ ᴍ Ὲ 2022 ҍ └ ꞉ ⅞̂

ḱ ̃Ȉ̕ 

2ȁȇ ᴍ Ὲ 2022 ҍ └ ꞉ ⅞

Ⱳ ̂ḱ ̃ȈȂ 

 

Ὲ Ȃ 

  

ᴍ Ὲ Ԋᴪ 

2022 8 11  

 


